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Title: AN ACT MITIGATING FIRE LOSSES FOR HOMEOWNERS AND BUSINESS OWNERS.  

Statement of Purpose: To reduce the waiting period when a fire loss claim is payable after submittal 
of proof of such loss, to extend the period during which a suit or action may be commenced for 
recovery of a claim, and to specify that a master policy purchased by a condominium association is 
not excluded from coverage of insured perils caused by terrorism.  
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